5 October 2016
Dear Members and Alternate Members of the Board —

We are writing to state our unequivocal opposition to the accreditation of any export credit agency
(ECA) to the Green Climate Fund (GCF). By design, ECAs are meant to promote exports and job creation
in the home country rather than the recipient country. Whether from a developed or developing
country, their accreditation would thus be inconsistent with -- and may be in direct conflict with -- the
mission and core principles of the GCF, including promoting country ownership, local sustainable
development benefits, the efficient use of GCF resources, and the Fund's international competitive
bidding requirements.

We note that this issue, which was deferred from the last Board meeting, is expected to be raised once
again with the consideration of accreditation proposals at the upcoming GCF meeting October 12-14.
We thus urge the Board to adopt a decision at its 14th meeting to categorically exclude export credit
agencies from accreditation by the GCF.

Thank you for your consideration,
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