20 December 2012
Dear President Obama,

Congratulations on your re-election. As you prepare your cabinet for your second term, we urge you to
nominate a candidate for Secretary of Treasury who will (1) champion a financial transaction tax and (2)
dedicate the revenue raised to fund public services that keep people and the planet healthy and whole,
at home and around the world.

Also known as a Robin Hood Tax, a financial transaction tax would levy a minuscule fee on financial
transactions involving stocks, bonds, currency, and derivatives. This would generate hundreds of billions
of dollars of new revenue to pay for desperately needed public goods -- like funds to help developing
countries deal with climate change, provide healthcare and education for all, and help end the AIDS
pandemic. Such taxes would also discourage the high frequency trading that, according to a recent
report by the chief economist of the Commodity Futures Trading Commission, is hurting traditional
investors.

This is a particularly important time for a fresh approach, now that many of our nation’s closest
economic partners are moving forward on this issue. A group of 11 European countries has committed
to implementing a coordinated financial transaction tax. One of them, France, has announced that a
portion of its FTT-generated revenue will go toward climate and development.

By championing a Robin Hood Tax, a new Treasury Secretary would help advance your goals of
strengthened international financial coordination, fair taxation, and meeting the needs of ordinary
people.

We look forward to working with you to make the Robin Hood Tax a reality in your second term. We
would be pleased to meet with you and your representatives to discuss these matters at your earliest
convenience.

Thank you for your consideration.
Sincerely,
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